
SALE

1380 Saginaw St S Salem, OR 97302
New Construction 4-Plex - Prime Investment Opportunity in SE Salem

This brand-new 4-plex presents a rare investment opportunity in a growing, well-
connected neighborhood of South Salem. Zoned RM2 on .15 acres, the property offers 
a total of 2,844 SF of modern living space, thoughtfully designed for maximum rental 
appeal.

The property includes two 2 BD/1 BA (801 SF each) and two 1 BD/1 BA (621 SF each), 
providing a mix that attracts a broad tenant base. With a walkability score of 72, 
tenants can easily access local shops, restaurants, and services, while being only 
a short distance to downtown Salem and public transportation for convenient 
commuting.

Built to modern standards, this 4-plex offers low maintenance and turnkey readiness, 
making it an ideal acquisition for investors seeking stable rental income, strong cash 
flow potential, and long-term appreciation in a desirable location.

OFFERED AT

$1,100,000

FEATURES

• SALEM RM2 ZONING
• .15 ACRES
• 4 PLEX 2844 TOTAL SF
• TWO 2 BD/1 BA & TWO 1 BD/1 BA
• 2 BD 801 SF & 1 BD 621 SF
• WALKABILITY SCORE 72
• 1.5 MILES TO DOWNTOWN
• NEAR PUBLIC TRANSPORTATION
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1380 Saginaw St S Salem, OR 97302
The Multiple-Family Residential 2 district allows low- to mid-
density multifamily housing (approximately 15–31 units per acre) 
and supports complementary neighborhood uses.

SALE/LEASE
ZONING DESCRIPTIONS
RM2 - Multi-Family Residential 2
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ZONING DESCRIPTIONS
RM2 - Multi-Family Residential 2

PRO FORMA
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1380 Saginaw St S Salem, OR 97302

LOCATION
Parcel Map

COUNTY RECORDS
• Tax ID 592081
• Building 2,844 SF
• .15 Acres (6,450 SF)
• Parcel #10400
• Property Class 101
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LOCATION
Parcel Map

COMMUNITY SUMMARY
1380 Saginaw St S, Salem, Oregon, 97302
Ring band of 0 - 1 miles

10,097

Population
Total

0.57%

Population
Growth

2.15

Average
HH Size

56.1

Diversity
Index

35.6

Median
Age
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HH Income
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Median Home
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Source: This infographic contains data provided by Esri (2025), ACS (2019-2023).
© 2025 Esri
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1380 Saginaw St S Salem, OR 97302
Located in a well-connected residential neighborhood in SE Salem, 
offering easy access to downtown, Commercial Street, parks, 
schools, and local amenities. The area features a mix of single- and 
multi-family homes with nearby shopping, dining, and public transit 
options.

LOCATION
Area Map

LOCAL AMENITIES
• McKinley Elementary School
• Leslie Middle & South Salem HS
• Bush Park
• Riverfront Park
• LifeSource Natural Foods
• Roth’s Fresh Market
• Best Little Roadhouse
• White’s Restaurant
• Vortex Eatery + Taphouse
• Salem Health

1380 Saginaw aerial view
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